Dying with Dignity Canada
Financial Statements
For the year ended December 31, 2025



Dying with Dignity Canada
Financial Statements
For the year ended December 31, 2025

Contents

Independent Auditor's Report 2-3
Financial Statements

Statement of Financial Position 4

Statement of Operations 5

Statement of Changes in Fund Balances 6

Statement of Cash Flows 7

Notes to Financial Statements 8-14



Independent Auditor's Report

To the Directors of Dying with Dignity Canada

Opinion

We have audited the financial statements of Dying with Dignity Canada (the "Organization"), which
comprise the statement of financial position as at December 31, 2025 and the statements of
operations, changes in fund balances and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Organization as at December 31, 2025, and the results of its operations and
its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Organization in
accordance with the ethical requirements that are relevant to our audit of the financial statements
in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.



Independent Auditor's Report (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Organization’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Organization’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Organization to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

BDO Canada LLFP

Chartered Professional Accountants, Licensed Public Accountants
Oakville, Ontario
April 24, 2026
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Dying with Dignity Canada
Statement of Financial Position

December 31 2025 2024
Assets
Current
Cash $ 353,410 $ 781,822
Short-term investments (Note 2) 599,728 819,771
Accounts receivable 106,019 74175
Prepaid expenses and deposits 81,305 72,898
1,140,462 1,748,666
Long-term investments (Note 2) 8,160,832 7,370,174
Property and equipment (Note 3) 8,496 11,628
Intangible assets (Note 4) 10,040 42,979
Cash surrender value of life insurance (Note 5) 61,394 57,690
$ 9,381,224 $ 9,231,137
Liabilities and Fund Balances
Current
Accounts payable and accrued liabilities $ 530,577 $ 406,769
Deferred revenue 10,951 39,283
541,528 446,052
Fund balances
Unrestricted 7,083,223 7,321,349
Internally restricted operating reserve 1,756,473 1,463,736
8,839,696 8,785,085
$ 9,381,224 $ 9,231,137

Commitments (Note 6)
Contingent Liabilities (Note 8)

Approved on behalf of the Board:

,—Signed by:

Buon ()fbim/(‘/u?m

CB8IAAFSTEFCA T

,—Signed by:

K Wepsten

75DESEDBOCCS54F9...

Director

Director

The accompanying notes are an integral part of these financial statements.
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Dying with Dignity Canada
Statement of Operations

For the year ended December 31 2025 2024
Revenue
Donations $ 2,976,918 $ 2,759,606
Bequests 148,467 160,740
Contributions in kind 110,792 100,852
Miscellaneous 7,595 17,594
Investment income (Note 2) 646,153 752,804
3,889,925 3,791,596
Expenditures
Advertising and promotions 1,013,241 803,555
Amortization of property and equipment, and intangible assets 36,071 64,563
Bank charges and credit card processing fees 61,345 74,913
Computer 97,288 85,302
Financial support 24,086 30,756
Insurance 19,542 15,896
Investment management fees 39,292 52,614
Meetings 21,172 26,968
Office and general 37,643 45,643
Professional fees 394,115 62,849
Professional services 211,428 123,818
Rent and occupancy 185,606 180,889
Salaries and benefits 1,670,314 1,460,535
Telecommunication 6,478 9,278
Travel 21,397 32,209
3,839,018 3,069,788
Excess of revenue over expenditures
before the undernoted 50,907 721,808
Gain on cash surrender value of life insurance (Note 5) 3,704 4,948
Excess of revenue over expenditures $ 54,611 $ 726,756

The accompanying notes are an integral part of these financial statements.
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Dying with Dignity Canada
Statement of Changes in Fund Balances

For the year ended December 31, 2025

Internally
Restricted
Operating 2025
Unrestricted Reserve Total
Fund balances, beginning of year $ 7,321,349 $ 1,463,736 $ 8,785,085
Excess of revenue over expenditures 54,611 - 54,611
Transfer of fund balances (292,737) 292,737 -
Fund balances, end of year $ 7,083,223 $ 1,756,473 $ 8,839,696
For the year ended December 31, 2024
Internally
Restricted
Operating 2024
Unrestricted Reserve Total
Fund balances, beginning of year $ 6,620,363 $ 1,437,966 $ 8,058,329
Excess of revenue over expenditures 726,756 - 726,756
Transfer of fund balances (25,770) 25,770 -
Fund balances, end of year $ 7,321,349 $ 1,463,736 $ 8,785,085

The accompanying notes are an integral part of these financial statements.
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Dying with Dignity Canada
Statement of Cash Flows

For the year ended December 31 2025 2024
Cash was provided by (used in)
Operating activities
Excess of revenue over expenditures $ 54,611 $ 726,756
Adjustments required to reconcile excess of
revenue over expenditures with net cash provided by
operating activities
Amortization of property and equipment 3,132 5,380
Amortization of intangible assets 32,939 59,183
Increase in cash surrender value of life insurance (3,704) (4,948)
Unrealized gains on investments (Note 2) (230,011) (508,271)
Changes in non-cash working capital balances
Accounts receivable (31,844) (7,000)
Prepaid expenses and deposits (8,407) (8,715)
Accounts payable and accrued liabilities 123,808 8,488
Deferred revenue (28,332) (13,161)
(87,808) 257,712
Investing activities
Additions to property and equipment, and intangible assets - (5,602)
Investment activity, net (340,604) (188,861)
(340,604) (194,463)
Increase (decrease) in cash during the year (428,412) 63,249
Cash, beginning of year 781,822 718,573
Cash, end of year $ 353,410 $ 781,822

The accompanying notes are an integral part of these financial statements.
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Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

1.

Significant Accounting Policies

Nature of Organization

Dying with Dignity Canada (the "Organization") was incorporated without share capital as a
not-for-profit organization in 1980. It is a national not-for-profit organization committed to
improving quality of dying, protecting end-of-life rights, and helping Canadians avoid unwanted
suffering. Its mandate is to:

e defend human rights by advocating for assisted dying rules that respect the Canadian
Constitution and the Charter of Rights and Freedoms.

e provide personal support to adults suffering greatly from grievous and irremediable
medical condition who wish to die on their own terms.

e educate Canadians about all of their legal end-of-life options, including the constitutional
right to medical assistance in dying (MAID) and the importance of advance care planning.

e support healthcare practitioners who assess for and provide MAID.

The Organization is a registered charity within the meaning of the Income Tax Act (Canada)
and is exempt from income taxes.

Basis of Accounting

The accompanying financial statements have been prepared by management in accordance
with Canadian accounting standards for not-for-profit organizations ("ASNPO").

Revenue Recognition

The Organization follows the deferral method of accounting for contributions. Restricted
contributions are recognized as revenue in the year in which the related expenditures are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if
the amount to be received can be reasonably estimated and collection is reasonably assured.
Bequests and event revenue are recognized when received. Investment income, which
includes interest, dividend income, realized and unrealized gains, is recorded as earned.

Contributed Services and Contributions in Kind

A number of volunteers contribute their services to the Organization each year. Due to the
difficulty in determining their fair value, these contributed services are not recognized or
disclosed in the financial statements.

The Organization also receives contributions in kind related to advertising. These
contributions would be purchased by the Organization and have calculable fair value. The
value of these contributions are recognized in the accompanying statement of operations.



Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

1.

Significant Accounting Policies (Continued)

Property and Equipment

Property and equipment are recorded at cost less accumulated amortization. Amortization
based on the estimated useful life of the asset is calculated as follows:

Furniture equipment 20% declining balance basis
Computer software 20% declining balance basis
Leasehold improvements Over the term of the lease

Property and equipment are amortized at one-half of the above noted rate in the year of
acquisition.

When property and equipment no longer contributes to the Organization’s ability to provide
services, or the future economic benefits or service potential of the property and equipment is
less than its carrying value, the excess of its net carrying amount over its fair value or
replacement cost is recognized as an expense in the statement of operations.

Intangible Assets
Purchased intangible assets are initially recorded at cost.

Intangible assets with finite useful lives are amortized over their estimated useful lives as
follows:

Website 5 years straight-line basis
Documentary video 2 years straight-line basis

When an intangible asset no longer contributes to the Organization’s ability to provide
services, or the value of future economic benefits or service potential of the intangible asset is
less than its net carrying amount, the excess of its net carrying amount over its fair value or
replacement cost is recognized as an expense in the statement of operations.



Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

1. Significant Accounting Policies (Continued)
Internally Restricted Funds
Internally restricted funds consist of the following:

Operating Reserve Fund

The purpose of the Operating Reserve Fund is to manage the financial risk of the Organization
and promote financial stability.

The target for the Operating Reserve Fund balance is six months average operating expenses.
Expenses relating to depreciation, in-kind, and other non-cash expenses are excluded from
the calculation. The amount of the Operating Reserve Fund target will be calculated annually
after approval of the annual budget, reported to the Finance and Audit Committee, and
included in the regular financial reports.

During the year, the Board of Directors approved a transfer from the Unrestricted Fund to the
Internally Restricted Operating Reserve Fund in the amount of $292,737 (2024 - $25,770).

Financial Instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent
periods, investments traded in an active market are reported at fair value, while all other
financial instruments are reported at cost or amortized cost less impairment, if applicable.
Transaction costs on the acquisition, sale or issue of financial instruments are expensed for
those items measured at fair value and charged to the financial instrument for those measured
at amortized cost.

Financial assets are tested for impairment when changes in circumstances indicate the asset
could be impaired.

Government Assistance

The Organization makes periodic applications for financial assistance under government
incentive programs. Government assistance received during the year for current expenses are
included in the determination of excess of revenue over expenditures.

Use of Estimates

The preparation of financial statements in accordance with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements, and
the reported amounts of revenue and expenditures during the reporting period. Actual results
could differ from management's best estimates as additional information becomes available in
the future.
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Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

2. Investments

(@)

(b)

Investments consists of cash, Guaranteed Investment Certificate ("GIC"), fixed income
securities and Canadian and foreign equities. The investments are subject to an
investment policy set by the Board of Directors which has as its main objective, the
preservation of capital while maximizing returns without undue exposure to risk. The
Investment Subcommittee advises the Board of Directors on investment strategy by way
of the Finance and Audit Committee.

The GICs earns interest between 4.35% to 4.85% (2024 - 4.35% to 4.85%) and maturing
between October 2026 and February 2028 (2024 - October 2025 and February 2028).

Fixed income securities consist of Canadian bonds and preferred shares, with bonds with
interest rates ranging from 1.55% to 5.60% (2024 - 1.128% to 5.85%) and maturities
ranging from May 2026 to December 2055 (2024 - March 2025 to December 2055).

2025 2024
Cash included in investment accounts $ 378,512 $ 438,676
Guaranteed Investment Certificates 309,117 410,324
Fixed income securities 4,290,509 3,708,704
Canadian equities 1,444,372 3,401,005
Foreign equities 2,005,835 27,134
Foreign equities (American Depositary Receipt) 332,215 204,102
Total 8,760,560 8,189,945
Less: short-term GIC and fixed income 599,728 819,771
Long-term investments $ 8,160,832 $ 7,370,174

Foreign equities denominated in U.S. dollars total $242,235 (2024 - $172,994).

Investment income

2025 2024
Realized investment income $ 416,142 $ 244,533
Unrealized gains 230,011 508,271

$ 646,153 $ 752,804
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December 31, 2025

Dying with Dignity Canada
Notes to Financial Statements

3. Property and Equipment

2025

2024

Accumulated

Accumulated

Cost Amortization Cost Amortization
Furniture and equipment 5,648 $ 5,648 5,648 5,648
Computer software 17,622 14,821 17,622 12,954
Leasehold improvements 12,655 6,960 12,655 5,695
35,925 $ 27,429 35,925 24,297
$ 8,496 11,628

4. Intangible assets
2025 2024
Accumulated Accumulated
Cost Amortization Cost Amortization
Website 33,467 $ 23,427 33,467 16,733
Documentary video 104,979 104,979 104,979 78,734
138,446 $ 128,406 138,446 95,467
$ 10,040 42,979

5. Cash Surrender Value

The Organization is the beneficiary of certain life insurance policies which create cash
surrender value. Changes in the surrender value of these policies, resulting from the payment
of premiums, dividends earned and administrative expenses, are reported below operating
earnings on the accompanying statement of operations. The aggregate value of the
corresponding policies is reported on the accompanying statement of financial position at their
cash surrender value at the reporting date.
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Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

6. Commitments

As at December 31, 2025, the Organization was committed under operating leases for the use
of various equipment and occupancy.

The minimum annual lease payments for the next five years are as follows:

2026 $ 92,400
2027 92,400
2028 95,200
2029 100,800
2030 67,200

$ 448,000

7. Financial Instrument Risks

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Organization is exposed to interest
rate risk arising from the possibility that changes in interest rates will affect the value of its
investments.

Credit Rate Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Organization's credit risk is primarily
attributable to its accounts receivable. The Organization manages this risk through proactive
collection polices.

Liquidity Risk

Liquidity risk is the risk that the Organization encounters difficulty in meeting its obligations
associated with financial liabilities. Liquidity risk includes the risk that, as a result of operational
liquidity requirements, the Organization will not have sufficient funds to settle a transaction on
the due date; will be forced to sell financial assets at a value, which is less than what they are
worth; or may be unable to settle or recover a financial asset. Liquidity risk arises mainly from
accounts payable and accrued liabilities and commitments.
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Dying with Dignity Canada
Notes to Financial Statements

December 31, 2025

7. Financial Instrument Risks (Continued)
Market Risk
Market value risk is the risk of potential loss caused by fluctuations in fair value or future cash
flows of financial instruments from changes in their underlying market value. While the
Organization is exposed to market risk through its investments, this risk is mitigated through
purchasing low risk investments and on-going monitoring and reporting.
Foreign Currency Risk
The Organization is exposed to financial risks as a result of exchange rate fluctuations with
respect to its investments held in U.S. dollars. See Note 2(a) for the currency risk exposure
relating to investments.
The above risks have not changed from prior year.

8. Legal Matter

The Organization recognized a severance obligation in prior periods when the obligation was
probable and the amount could be reasonably estimated. As at the prior year end, a liability of
$230,000 had been recorded. During the current year, an additional $120,000 was recognized,
brining the total obligation to $350,000 as at year end. The total severance obligation was
paid subsequent to year end upon resolution of the legal matter.
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